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NOTICE OF REDEMPTION

TVJsrtCat*" c/^xííec^^.

>

111 I'lfth Avenue, New York, N. Y.
rtKÜI MPTION OP SERIAL NOTES
MATURING NOVEMBER 1. H'üS- |Th« American Tobacco Company hereby

*»lvef) notice that It will redeem ami pay, on
: ..'¦ 22 «. ¡«i ill«.' office r.f Hun
un!y Trust Company of New York, 140

i*. of Manhattan, City oí
.*.. v "i irk, all, to wit: ?l«>.<>00.0i)0 at par <«f ||U Serles E not««! dated November 1, 191S,
maturing on November 3, 1923. at par, with
Interest airuir-l from Novomber l, 1022, to »aid
November Ü2, Ik22 (Intoresi nup
November 3, 3932, will be paid on presen-
«a!S«:i ou ««.¦ after it» maturity), mm wixu
n pi« mlum <«f one. per cent on the principal
0( nHiii notes. This redemption is In ac¬
cordance with the terms ««f Article IV. of
th iniHt agreement «>f November 1, I9T.R,(o which Ui" American Tobacco Company
was purty <>? the firm part and GuarantyTrust Company of New Vnrk as Trustee
waa party uf the ««icon«! part, whereundi
$25,000,000 at par of 7*¿ «erial golfl notes«
were lesued Series A maturing November
1st, 1919; Series Ii maturing November 1st,1-120: »Serles C maturing November 1st,l*îl, sud Serles D maturing November 1st,lit¿2, uuvlng already t.een paid; and this
notice la in accordance with said Article.Holder« of any said Serles E of saidserial gold notes maturing November 3,162!. may present such on, or at any timeafter November 22. 1922, ut the officeof said Guaranty Trust Company of NewYork, and the said notes will be paid, withaoorued Interest up to November 22, 1922,and the premium of one per cent a« afore¬said; whether so pres-juted or not, suchDotss shall cease to draw Interest on seidNovember 22, 3922, and coupons for Interestsubsequent to thai date stiall be void.

, THE AMl-'KICAN TOBACCO COMPANY,By J. M. W. HICKS, Treasurer.Ootober 19. 1S22.

Two Receivers Asked
For Conn. Piggly Wiggly
Liabilities of $50,000 and As¬
sets of $19,000 Estimated in
Petition Against Subsidiary
NEW HAVEN, Conn., Nov. 21..The

Piggly Wiggly Corporation of Connecti¬
cut, operators of four stores here and
throo in Bridgeport, filed a voluntary
petition In the Federal District Court
liere to-doy. nskin-; the appointment of
a receiver. Liabilities are set at $50,000
and the assets at $40.000. The petition
asks that Fercival Wilds, of New York,**3id David St rouse, of New Haven, be
..P»4OH.'
The Connecticut Piggly Wigjfly is n

mbs¡diary of the Manhattan PigglyWiggly Corporal Kin, for which Mr.V. ¡«Tata was appointed receiver in NewYork last Friday. It was îinaneed byJames W. Elliott*! Business Builder«.
Inc., which was petitioned into receiv¬
ership Saturday.
The stores will be continued in Op¬eration for the time being, according

to Mr. Wilds, who will endeavor to de¬
cide whether the enterprise can be
continued on a profitable basis.

Connecticut Piggly Wiggly has no
«connection with the Piggly Wiggly< orporatlon of Memphis and PigglyU ;gg!;,* Stores, Inc., except that un-

*itract it is entitled to use the
in the territory i"or which it has

a. franchise. For this privilege it pays
a royalty of % of 1 per cent of gross

.-'v- WiV-rly Chores. !»..«;., "A*'stock,ir.-hieh is listed on the New York Stock
K.-'chan;;;;, yesterday fell to a new low
lev«! for the year at 99, but later re-
fvcro'i to 42H, remaining net nn-

t t're day's close. This move«
attributed in market ci«

i increase the number of.
.alhcr than to

¦ -, ... ti ii;..* Manhat '.an
tion.

of the Business Builders,5 Knickerbockt r Building,
ai.i crowded yesterday, ir.-

i rers war< reassured thai the affairs
ihattan ?J*jjjly Wiggly would «be!

uvijus'.«id satisfactorily, i

¡Markets in Other Cities
Baltimore ¡

Bonds
open. High. r.ow. Last.$20nn«-;iv 4s, .1... 98% 98'/» 98% 08%1000 Coal 5a. 89 89 89 R9

II.Coa 0;.lio 11" 110 1J¦¦3000 Kile 6s . !>R ¡IS 98 OS2000 Gas 60 .100T, 101 100*); 1013000 Moil Val 7b... 98% 98% 98% ¡«5%1000 Md ISlec Ds... 94% 94% 94% 04%TO00 Power 7s _106% 107 106% 5071000 l"n 4s . 7 4'4 74% 74% 71%1000 W B A 5s_ 77 77 77 77
Stock«

265 A«-«in«1«-l . 41 41 41 41
5 do pf. »'i 9« P.'» 95
IRRenesch com.. .14 34 84 34
12«: & 1* pf.I«:- 109.Í 100 109%230 t'o.-il . 97 97 86% 96%SOCom'l Or B... 25% 2;;% 25% ..¦'%136 do com .... 68 58 57% 57 %76 Hast H M pf. 61 61 60% 60%20 F & 1).Ill 111 111 HI
6 Par Mer Bk. 60% 60% 60% 60%
ÎOllopf. 88% 88% 88% 89%14 M<1 Cas .107 107% 107 107%
26 Mfrs Fir. pf. 27% 27% 27% 27%I N.w Ami Cas. 88% 3?.% 33% 33%6 Pa "Wat .107 107 107 107
15 Power 7s pf..]06% 106% 106% 108 .82 do 8s pf_115% 116 116% 116
6 do com ....111% 111% ltlH 1U%22U 8 F.148 148 148 148

45 W B A. 18 18 1» 1»

Boston
Mlnln*

5 Ahme-, . 67 87 67 67
100 Arcadian _ 2% í.% 2% 2%BOO Rinsham _ 18% 18% 13% 18%82C«¡ Arizona.. 6.1% 64 6?.',_ 6480 Cul Iltàcln ...Î69 170 269 270760 Ourson . 0 8 0 8140Copper Rang« 37% 37% 37% 87%625 Davis Dalv... 8% 2% 8% 8%16' F.n«rt Butta... 8 8 7% 7%40 Island Creek..101% 101% 101% 101%125 Mohawk . 66% 57 56% 50%100 New Cornelia. 16% 16% 16% 16%20 Nlplsslng .... 6% 6% 5% Z%50V North Butte.. 9 9 8% 8%30 Old Dominion. 17 17 17 1716 Ceceóla . 28 28 28 .18200 Park City. 8% 3% 8% 8%20 Pond Creek... 18% 18% 18.. 18%SO St. Marys. 38 8. 38 39eiOTrlnlty . 1% 1% 1% 1%25 U. 9. i*.m«-lt pf. 48% 47% 46% 47%100 Utah Apex ... 2'f, 2« ZI. 2»860 Utah Metal... 111125 Wolverine ... 8 8 I 8

Railroad»
S6 Boat F.lev. 81% 82 81 81
15 do pf . 99% 100 99% 100
i un 1st pf-118 118 118 1187 Bost Maine... 20 20 19% 18%60 Eastern Mass. 23 23 22% 23%45 do a<3J. 88 S3 87 87%170 do trust ctfs 37 37% 37 37%lOMnlne Cent pf SS 82 S2 82130 NY NH «t- II. 23% 23% 22% 22%6_ Ver & Mass.. 96 96 1)6 96

Miscellaneous
SAKMr Ayr.... 30% 30% 3«% 20%.". do pf . 80% 60% C0% 00%18 Amoskoae .Ill 111 111 ill4 7." »\11i1r PnU.... 3% 3% 3 8%Ï! 0 «to pf . 17% IS 17% 18Il Amer tiug pi"..106% 106% 106 1062!5 Amer T & T.l.3% 123% 122% 122%23 Am Wool pf.UO 110 109% 109%20 Atlas Tuck... 15% 15% 16% 16%89 Boa C Gas pf.107 107 107 107S''U E P.ost Land. 3 3 3.330 Eastern 8 S.. 82% S3 S-___ S3

-174% 17'J 174% 17-1%9 -li 9 9 -- 9 >I
»dlSO

»% 9% 9%SOalv Houston. 80% 30% 20% 811%Gardner . 9% in !«% 1030 Greenfield ... 18% 19 18% 19IS Hood Rubber.. 47% 47% 47% 47%190 Intl Cement. 84% 1,4% 24% 34%f| ,.¦ ".\-. . 10 l«> 10 in25 U_,thieMa 62% 52% 6£% 88«:: ilaaa Ga_ ....87% 88 87% 88
¦.¦ do pf . 68% 89% <:.'% 69%M -*< }-:.. !..«.. S4% 24% 24% £4%45 do pf . 84 84 84 8 1.-. Nati Leather. 8 .» s % 6% 8%51 New Eng '«','1.117 1.7 jit 117,"... New Bn<i OU.. 89 ,"ü 50 5080 Pací.G Mills. .166 168 ICG 16«I Pullman .127% 127% 127% 127%If Plant pf . 80% 82% 80% 82%'.«:, R Buttonhole, 18-j. J5% 15% 15%33 Swift .187% 168 107% 188120 Swift lilt! - 19% 1!»% 19% 19%107 Torrington 41 44 44 «1410 1':' Dreg tat pi 48 is 4S 48t United Fruit. .183 7...1 151% 152

1%
2>:
26
31%
3 a.

13
11%
26

Bond»
U-O.A O W 8...... 8_ «A M U

investment Information
Q Hâtions of gener.nl interest to tw-

OeiUsrs trill be an«wem! i';, this col¬
umn, i¡; lohith east ovly initial* will
hi used. Others will be ansvftred <*>_¦
snail. Address all ivqiriri?*, inclos-
'. .¦ a sta/mpi d. addressed snvelop», to
I¦,. m-rinl Editor, The TribiOf, *1<K
¿Vasts, Street, Sew .'«jr.',- City.

I'rlian Pictures Unsuited ftir Investment
Qu« *.-'.:-i-. Kindly tlvtae iwb whelli« r

v-.-'Id onal I« r the
j- ¦,«. Motion Plctui

aod iuvt atmont. i ».
Inc.,

Answer.-Wo consider tho sharps of
the Urban Motion Picture Industrie»,
Inc.. unsuited for Investment purposes.
'I he treasurer recently declined to fur-
nish us with a balance sheet and nn in¬
come account on the ground that the
company was not nn operating com«
pany. He later added the corporation
was doing: some proaent business
through a subsidiary. There has been
nothing in the published record of ac-
«mplishment to make the stock at-

tractive, in our opinion. The securities
were sold by James W. Elliott, Busi¬
ness Builders, Inc., which is now in the
hands of a receiver, but so far n.*t we
know stielt action in no way affects the
Urban company, which has not been
selling stock through Mr. Elliott's
Salesmen for many months.

Federal Adding Machine
uestion -in Sunday's Tribune you stale
I Federal Adding Machino stool, ra¬
lly sold at auction at 16 cents a share
preferrod and nine cents for th" com-

». on October 14. 1922, I reoefVed a
er from th« secretary-treasurer of the
...nil,- corporation stating Hint on Rop-iber#16, 1923, a petition in Involuntaryill: nlptey was filed airains!, tills OOrpOra-Tid its affairs were taken ov, r by a

receiver appointed by th» United States
1-Ï--1 _F--t Court, Houthern District or New

This letter fuuther requests all
Iders and creditor.' to attend n

Ling <«n October 19, to ofTer plans for
h_8 futur" carrying o. of the business. J

iv,«l this notice too late to attend this
¦ting:. Are you aoqualntcd with the

Does tills auction to which you
'er post-date this meeting on October
.' Whin such an auction takes place,
mild nol all stockholders be permitted
share in its benefits? I air. not ac-

alnted with this sly!«» of -.procedure.. A
tnber of my friends have asked me to
lueet additional Information alom; the.

'line of my questions. Doublloaa there are
scores of stockholders who would appreci-
ate your Information and advice. Will you
idease give your opinion on the present
status of Third Avenue bonds 5s adjust¬
ment and 4s refunding, as compared with
their actual value'.' On you feel that th"
market has alr«=ady discounted th" prob-j«:>!,. unsympathetic attitude of the Incom¬
ing administration toward the transit
question, or are these two bonds due for
a further decline? Please give me the
ber, HI of your opinion, which is naturally
of ., broader scope than an dividual
reader's. The art lei« on Sunday's ndltorlal

.i aboul <'.<> Elliotl affair must have
t vi you for all your efCorts to save,

tire investors from losses due to |
this company's activity during tbo lasl
:. onlho. .B. C H.
Answer The Federal Adding Ma¬

chine Corporation is in the process of
liquidation. An order for the sale of
the assets has been petitioned in the'
United States District Court, but no
date has been set, we ¡'re informed.
Prospective bidders have been exam¬
ining the company's property and ma¬
chines and it is expected by David W.
Kahn, attorney for the receivers, that
a sale of the assets will be ordered
within a short time. The company
was incorporated in New Jersey five
years ago to take over the assets and
business of the White Ad '¦¦'?-' Mac!
Company. The company began the
manufacture of a typewrite»- in July,i
1921, but in January of this year sold
all its typewriter ans.Vs to the Ham¬
mond Typewriter Corporation. James
W. Elliott, whose Business Builders,
Inc., was recently petitioned into re¬

ceivership, was at ona time associated
with the company in its sale of stock.
In September of thi-t- year Melville
Boyd and John B. Johnston wire ap¬
pointed by Judge Ilnr.d receivers for
the company, and later ,T. J. Townsend
was named referee. You probably will
hoar from the referee in regard to
developments in the affairs of the cor-

1000 K C M & B
100 M., is Gas -I

2000 .V Kng Tel i
5000 Swift 5s -
3000 West Tel 5¡

96% 96%

Boston Curb
Bid. Ask..

A plia.5
Bay State Q 7
Bohemia 70
Bos & BJly. .5«
Bos & Mont 7
Calaveras
Chief Con
Cn Copr nw

Crystal new
Denbigh ...

Kagie Bbell.
Eure Croes.. 2

CH

1%
4

Il «i _i

94

Bid.
Oadsden .50
Homii.3
I.a Hose .16
iaiadestio 6
Mutual OW..2S
NlKon ....

O.neco . 25
Sen Metals...
Taxana .... 4
Un Ver JExt.25%
Yukon .... 70

261.
75

Chicago
Open. High. Low.
7:i 73 73

«19».
1 2 %
87 Vi
4 _-89%
5 Mi
6%

99%
12V.
SI 7 Va
4 %

88 V;
6
5 Vi

IlH 19
21% il-

.I. .. 96% 91 _. »8V_
sel.. 88 t. 88 Vf S8
Sug 4% 4V. «V.

Sales.
10 Amer Ship

170 Armour pf .... DO**.
35 Armour Loath. 12V.
10 do pf. 8 7 V.
bO Booth . 4 H
30 Cent ¡11 P S pf 88 V.
70 Ch C & C ny pf 61,4
100 Ch Elev Rys pf 6VÍ
76 Ch By Serles 3 %

340 Co'nw'th Edls.185% 1
10 Consumers pf. 68 Vi

8466 Cont Motors... 10%
10 Beere Co pf... 73
86 Dtam'd Match. 120

696 Earl Motors... 1
100 Fair pf .Î02
60 G't Lukes Dr. 18

800 Godoheux .... Il
396 H W dossard.. .8
B00 Hart B & M.
160 Hayes Who
60 Holl'd St I» 8ug 4%

6285 Hupp Motors.. 22V4 23
26 Hupp pf .110
10 Kuppenhelmer. 95

lÎOLlbby .72
30 Lindsay Light. 4Vi
55 Midwest Util. . 45%
60 do pf . 66
60 do pf lien...104

795 Mont Ward .. 22
108 do pf.115
401. Nat Leath new 8% 8 Vi

1310 Pick & Co. 31 31 %
24500 riggly-Wlggly. 42% 42VÍ

15Pub!lo Service.Î03V4 103'«
in do if . 96 06
10 Quaker Oats pf 98 M

620 Reo Motora... 13% 33%
655 Stand Gas pf.. 48 ¦»_ 4,
4180 Stewart-Warn. 67% 67%
685 Swift & Co... 108% 10%% 108%

1170 Swift Intl _ 19V4 "% 1*>%
. 75 Thompson .... 4D%
1067 Union Carbide. 60%
370 Unit Iron Wks

22
110 110
95 95
72 72
4% 4%
45% 45%
86 85

104V4 104
22 22

115 116
8

31
29%
103%
96
PS
13%
48 "A
67

66 United Lighter 68%
50 do pf . :. 77%

49%
60%
8

69
77%

225 Wahl . D4 54
11 0 Western Knit's 9 fl
500 Writs-lev .113 113
300 Yellow Mfg...l91 194
1S5 Yellow Tax!.. 71% 71%

Bonds
$5000 Ch Cy * C By Gs 48 48
1000 Ch It Ser B 0s 45 45

78000 Co'th Ed Ht l»s 9.9 93
1000 do E! 1st 5s. 93 98
1000 Swift 1st 6a .. 95% 95%

Cleveland

49%
00%
7%
68%
77%
53 VÜ
9

112%
191
71%

48
45
»a
98
95%

Last.
73
99%
12%
87%
4%
89%
B%
6%
%

19«
68%
10%
78

120
%

102
88
12%
-6%
97
38
4%

28
110
95
72
4%
46%
85

104
22

115
8%
31%
4 2 Vi
103%

íl !>
98
13%
49
57
108%
19%
49%
60%
8

69
77%
63%
9

112%
192
71%

48
45
9»
Sí
96%

Bid.
Clev By.. 95
Firestone.. 70
do pf 6a 98
do pf 7s 85

Goodyear.. 9%

Ask.
96
75

101
90
10%'
Detroit

1

Bid.
Goodyr pf. 25%
Peerless... 66
Sher Will. 28
do pf...l01

Ask.
27
72

800 Charcoal Iron,
823 do pf. 2
200 Columbia Mot. 2%2600 Contl Motors.. 10%
198 Det Edison_15 0

1000 Gladys Bell»... _0c
600 do pf. 38c
20 Motor Products 90

lOu Murray Mfg... 38
tOO Paeki
7 5 do
S3 Park,

400 Boo

.0%
pr.

2 .410%
110
20c
:;so
f0
13
20%
63%

Philadelphia

3 0 %
110
20c
3Sc
90
3S
19%
93%
134%
13%

2%
10*,

110
20c
S80
90
18
19%
93%

135
13%

60 Alliance Ins...
128 An. Stores.., .1
ISO E ShoreGA.E pf
in Klsenlohr.
78 H & B Tup...
5 1 ns Co N A...

SO Brill .

.'.è'i Lake Superior.
170 i.-hlgh Nav.
801 Phil Bap Tran
IS 1'hn Co cum pf

809 Phlia Elec_
445 do pf.
60 Phlla Trac_

3 0« Phil Insu Wire
4fl Tnth NU B war

400 Tono Belmont.
8 Tono Mining..

200 Uni Cos N J.2
87 do pf..,

300 TJ_1 Cos N J..2
1»0 Union T._«tlon

69VÍ
"6
78
9

41
45

42
31%
M
66%

ItiO
26
78

25
15S

IS
3%
2

00
f5%
00
4»%

40%
81
30%
60%
45
33
1%
2

200 200
65% 65%

200 200
« Aftt.

42
S1 %
31%
68%
45
S3
1%

25
159
26
78

it
41
45
6%

73
.:-".
40í¿
sn.
21
66%
45
33
1%

200
56%

300
41

pói-atioh. As for the sale of shares
«if. auction, we are unable to -ay
whether M proceded or followed the
bankruptcy petition. At the auction.
which took place In Philadelphia m

September,, Beveuty shares of preferred
sold f'iv $10 and 120 »hares of common
for (10. The shores were apparently
'In4 holdiugs of an individual who took
that means of liquidation. As you no
doubl know if yo«4 have been follow¬
ing ill.- movements of the Third Ave¬
nue bonds for the last year or more,
there is a considerable element of spec¬
ulation in them. Wo ore unaware ol
anv developments In the company
Which might account for the recent
decline, and it Is probably largely the
result of profit-taking by persons who
bought «it lower levels and who are

unwilling »o hold the bond.-, until they
'know more definitely what the atti-
tude of the Incoming state adminis¬
tration will bo toward local transi!
lines. We cannot attempt to predict
future price movements.

German Bonds Disapproved
Question.At the present time $1011 «'111

bin* Cernían municipal lioii'N to the extent
of'about 2i)0.oo(i iiiiirits. Do v.«! consider
¡i worth while to risk Ttoo «>«i such bonds
(¦»hen Hi'' Intention Is t.« lay thorn nihle
for ten or Ilfteen year« until condition«
abroad broom" more nearly normal? Il
net. Wir'.' la It likely that cities like
Hamburg: or Bremen will fall to pay their
bonded Indebtedness? 1 would bo gr< inly
obllitoil for pome Information on the above
point«..H. M. V.
Answer We do not recommend either

marks or bonds payable in marks. You
probably realize that any speculation
such as this would he a gamble. Al¬
though vre know of no prohibition
against this sort, of gambling, we sug¬
gest that you use no more capital than
you could conveniently afford to lose.

Investment for !>.">,000
QupMMii-1 hobl $2,200 In Liberty ben.Is

and wish to Inv.-st about $5.000 In Indus¬
trials nf ¡tood railroad bonds. Safety and
marketability aro desired In preference t«>
hiurli yield. I am married and hav«4 a
$7,500 yearly salary. propose Investing
m Rood tlrst mortgago bond« from time
to time, a« hav$ $r>00 t.i îl.ooo available.
1 <lo not want foreign bonds, excepting
possibly iirltifli or Canadian securities.
Your advice in this matter win le4 appre¬
ciated..-G. L. G.
Answer.Any of the bonds here

enumerated would make a good invest¬
ment for your $6,000: Colorado &.
Southern 4Í¿s, due 19:15, yielding about
B. 8 per cent; Hocking Valley 4*/j>s, due
1999, yielding about 5.3 per cent;
Bethlehem Steel 5s, due 1942, yielding
about 5.5 per cent, or Niagara Falls
Power first 5s, due 1932, yielding about
5.2 per cent.

Pond for 6 Per Cent Return
Quostli. M ¦. totaj financial standlnir is

nn follows: « iwn S2.000 «N< v I oi
... da, ..'*. 000 Aim«4 «nda Coppi s

$1,000 Gooü ."..r I'M' ami ttubb« i' 8 >. 1933
m.m flftj ihr, of Bkell« y. Oil. Do you
consider (îoodyeai Tire an«l Rubber a good
b ml to hold for a business man, and would
appreciate knowing w«.-<t yon think of
Skelley OH? Exi>ect to have another $1.000
t.. invest m n good bond an would lllce to
r« alizf C i¦¦':¦ '-a! or better. F. .1. !..
Answer.Wo suggest Wilson & Co.

6s, 1941, yielding about 6 per cent, as
n suitable investment Cor your a«!«!i-
tional $1,000. The 1931 issue of Good-
year >¦ ; aie a debenture preceded by
n large issue <.>,-' first mortgage bonds,
and the posi ion of the company is not
such as to rive the bonds a high rat¬
ing, especially sinco the inrveasc in
the funded debt. They n ¡ghl reason¬
ably be considered appropidale, how-
evt r, for the class of businei -, men
who can nssui e some risk. The best
we can say of Skelly Oil stock is that
it is highly speculative.

L

lour full columna of in¬
vestment, questions and an¬
swers null be published in
The Tribune every Sundayand Monday. O.i other days
ne full column will appear.

25 Warwick 1 & S 8% S% 8% s«-',25 W .T&SS. S.' 35 34% 34%20 Voi'.: It;,* pf. 35 35 36 35
Bondn

$3000 Blec <S- Peo 4s, GK G8 68 68
1000 Peo Puss Rv 43 M 74 74 7 4
St'OO Phil Ml 1st 6s..l00% 100% 99% 100
1000 do 5%S.100',. 100*4 100 >¿ 100%C000 do 6s.304% 304% 104 1 0 4 %Pittsburgh
453 Ark Nat Gas.'«4 9 n g% r%10 Am W Mch pf 94% 94% i«4'-j 94%10 i.'mn?g|o I, & 7. 5 6 5
Id Con« Ice pf. .14 34 34 34
20 Ha Walker pf.192% 102% 102% 10:1%7 5 Inil Brew pf. 11 11 n \\
10 Lone Star ilni. 27-% 27 % 27% 27%286 Ohio Fuel Sup. 58% 59 68% 59

-.84 Okla Nat «Ins. 21% 21% 21% 21%25 Pgh Plato G1.185 185 185 135300 Pgh Mt Shas.. 2:1 2:1 2.1 23
50 Salt Crk c,;nr,. 10*Í4 30% 10% 10%

Montreal
Abitlbl P Sr P. 63 0*1 6?% 53
Asbest. « Corp ..... 58 67 6B 67
Atlantin Sugar Ref. 21% 21% 21% 21%3oll Telephone .110 111% 110 111%Draa T I» & P. 44% 44% 44% 44%Brit cum 2d pf 7 p o £8% 2S % 28% 28%Can Cornent. 75% 75% 75% 75%do pf. 09 f)9 99 9»
Can Steamship Lines 20 20 20 20
Con« Min St Smelt.. 27 £7 27 27
Dom Textile.180 182 180 180Mtl L H & P Cone.. 98% 98% 98% 98%Ogilvl» Milling.203 263 263 263
Spanlab: River. 9o 90% 90 $0%Toronto Railway... 93% 93% »3% 98%

» Bid. Acta.Rlordon Pulp di Paper old com. &% 6%do new com. BO 75do new pi. 7 % .
Toronto

Bid. Ask.
Adnnao. . . .. 8
Apex.1 4
Atlas.20 80
Bailey.. 2
Chmbrs Frl.. 1 6
Conlagas ... 1% 3
Crown Ksv. 22 28
Dome Lake. 18 20
Ort Nrthn .... 3
Gold Reef... 1 4
Hargraves.... 3
Hollinger. .19 13%
Lake Shore. 2% a

Bid. Ask.
Mng Crp Cn50 61
Newray ... .20 30
Ptrsn Lake. 11 15
Poro Crown. 20 30
Poro Tsdl .. 3
Porn Imp . .. 3
Pre E DomolO 15
Tck Hghs...90 98
Tmskmnii . 30 35
Thmp Krst.. 2 6
Wasapika ..10 20
West Dome. 18 21

I

Financial Items
The New York agency of the Bnnr-ueBelge Pour L'Etranger has been Informedby Its head office that the general annual

meeting of the bank was held on Novem¬ber 3 6. The balance sheet and profit andloss account as at June so, 1922, showed anet profit of 8,008,734.20 francs. Share¬holders approved a dividend of 81.50 franca
a share.
Exchange Buffet Corporation for the sixmonths ended October 31 reported grossprofKfj of 3)360,238 and net profits after de¬preciation and provision for Federal taxesof $274,324. Dividends paid In tho periodamounted to $237,618.
The directors of the First MortgageGuarantee Company of Long Island Cityyesteiday elected Herman 10. Wlnneonè,an attorney of Queens County, a directorof tho company. He also has been activein financial circlea in Queens, being atrustee of the Richmond Hill Savings Bankand a director of the First National Bankof Jamaica, the Quecns-Bellalre Bank andthe Columbia Building and Loan Assocla-.tlon. At tho meeting n. report was re¬ceived that the First Mortgage GuaranteeCompany haa at present outstanding »ruar-anteed mortgages amounting to more than»5,000,000.
Dillon. Read & Co. announce that defini¬tive bonds of the Electrlo Auto-Lite Com¬pany first mortgage ten-year 7% per centsinking fund gobl bonds, due July l 193-»may he exchanged for Interim receipts litthi« office of tho Central Union Trust Com¬pany of New York on and after Novem¬ber 20.
P" Chase National Banlt ha« been ap¬pointed trustee of an issue of $400 000flísÍ,nJ°rtgage 7 per cent serial gold bondsof McLauren, Jones & Co.Banker» Trust Company has been ap¬pointed transfer agent for the preferredand common stocks of Schulte RetallStores Corporation. ««.iiu

See» Surplus for B. & M.¡BOSTON, Nov. 21..The Boston &Maine Railroad is earning its fixedcharges und will show a small surplusat the end of the year, president James11. HustiB announced to stockholdersat a meeting to-day at which a newbond issue of $4,000,000 to retire bondsdue in 1923 was approved. There wasa deficit of $7,000,000 last year, thepresident pointed out, adding that he
was hopeful of a prospect for divi¬dends but could not venture a predic¬tion. The strikes of this year costtho «ompany »bout $2,000,000, he «aid.

Firmer Curb Tone
Again Featured by

Pipe Une Shares
Prairie Pipe, N. Y. Transit

and Others in Group
Register Gain»; Motors
Lead Industrials Higher

r« %

Pipe line stocks featured trading 013
llu« curb mirkpt aprain v»*l"Jday ana

a generally firmer to» a prevailed.
Motor sitares led industríala higher.

Packard .stock rallied above 20, re¬

flecting increased demand in view of
the proposed 100 per cent stock div¬
idend, but later profit taking resulted
¡«i a sligHt loss« for tho day. Durant
Motors gained nearly a point, while
Gillette »Safety Ruzor recovered D
points.
New York Transit, gained 9 points,

Prairie Pipe Line ft points and Na¬
tional Transit a point. Standard of
New York lost 9 points, but Indiana
sihares worked fractionally higher.

Industrials
Sales. Open. High. Low. Lrurt.
3400 .Aom« Coal.;. 66 8i> 5» 60
2000 »Acme PaoKlnsr 30 3« 38 38
lOOAIumlnum. 22V« 22% 22% 22%

1100 Am Hawaiian.. 17 17 \\ -*«%
100 Amal Loather.. 14% 14% 1*% l«%
200 Atlantic Krulf.. 2 J. « *

100 Arnold-Constato =0% 20% 20% «.0%
100 Bord C Milk.. .Ill Hi Ht I'"
2110 Bklyn City lly. s% 8% 8% »JJ
BOO Buddy Buds... it5» % ¡ft \ 2J
200 Cent Ter Sugar 1% l7«» \<* \ »»

741.hi.Nipple- 8% 8% 8 «J
3100 »Colombia Elm. B0 68 »;}.. ",
4100 Cons Gas Wi.. B9% 60% B9% 00%

17800 do its. 1% 2% 1% 1%
HlOOCont Motors... 10% 10% 10% 10
2500 Cuban 1) Sugar & % f> »%
Hill I'urt Ism Aero... 4 % 4% 4 %
200 Dort Motor- 7 7 S 3
1111) Dubilter <: St. K 8% 8% J% 8%

3000 Durant Mo!_ 51% 66% 54% &.»").¦
200 Dur Mol of Ind 11 II 14 14
500 Federal Tel. ... 7 7 7 7

in ford Mot «-an..400 400 400 400
300 Fidelity Phenlx 08 ns 98 08
100 Ol W Vim pf.,107% 107% 107% 107%
670 Gillette Saf*n..24«3 250 244 250
200 Olcn Aid Coal. 56% 65% 50% 68%
)«io iiiiincM Knit B. ir. IS 1 ."> IB
K00 Hayes Wheel.. 38% 88% n*i% 87%
300 Ueyden Chem.. "' 2 2 2

1300 Hudson Co pt.. 12% 12% 1.8 12%
200 Inter Rubber.. 5 r> 4% 4%
100 Lehigh Valley. 78% 78 »ij 78% 78%
100 Lehlgh Power.. 18% 18% 18% 18%
300 Ltbby-McN new 7% 7% 7«-.. 7%
200 Mays Dept Stor 62% 62% 62% 82%
100 Macy & Co_60% 00% 60% 6'«%
100 <lo pf.Ill in 111 in

3 1100 Mercer Mot. ... 3 2% 2 2%
2400 do v t c. 1% 2 1% 2
900 Mesabl Iron... 3 «n ll'i 31 % 31%

5900 Nat Biscuit w 1. 37% 37% 30% 37
4900 New «*4irt i'ub. 9% l«1 9% 9%
175 X Y Tel p"_110% 110% 110% 110*%
700 Phoenix Hos. .. 35 35 % 34% 34%
100 do pf.100 100 100 100

1400 Packard Mot.. 20% 20% 19% 19%
CO do pf. 93 93 93 93
RO0 Philip Morris.. 17>ü 17% 1(1% 10%

1100 Prima Hadio.. I,"« 1% 1A 1%
'¦. Pyrene Mfg. 10 10% 1«> 10%

lillifl Radio. 4 4 3% 3%
1700 do 1"'. 3 3,'j 3 3
!illfl Reo M«.lor Trk. 13% 13% 13% 13%
11(10 II petti Candy. % 1% 1% 1 %
800 Sehulto Stores. 57 57 6i*. % 57

9000 .South .*;. I.. 36 30 3 1 35
I« 0 Standard Mot.. 2% 2% 2% 2%
100 StUtZ Motor... 37% 37% 17% 17%

Swift Internal 20 20 20 20
100 Technical Prod. 5% 5% 5% 6%
: 0 Technicolor Inc 25 % 25% 24% 24%
¦..«o Tobacco Prod.. 5% 5% 6% 6%
25 Todd Ship. 59% 69% 69% 69%

nken D A w 10% 10% 10% lo«-a
.*;«¦« t s i, & H... «A iij 1% 1 '-,

lOUniv «af Tob. 113% 118% 118% 118'i
rato R«* tail Candy 0 % 1) % 0% «'. «,

i: "... r. .-* Realty rta. 1 % I % 1 'a 1%
4"0 »\ ayn Coal. 2% 2% 2% 2 «>i
**.". U" !.. .1 Chem 05 Ofl 0.*, GO
00 V« lllys 1st pf. .11 11 1 11

::00 do 1st \>i ofts il 11 10% 10%
1400 Winther Mot.. 10% 10% 10% 10%

Standard Oils
1200 Anglo-Am Oil., 19% 19% 19% 30%
1700 Atlantic Lobos. 7 7 6% C%

10 Cum'land V L..155 155 155 165
580 Buckeye P L..309 109 107% 109
166 Crescent P I... 43% 44 42% 43
210 Galena Signal.. 69 00 5!) CO
380 Eureka P L...100 300 300 300
230 Imp Oil Can...113 113% 112% 113%
130 Illinois i.4 1.17:i 374 173 171
435 Indiana Pipe. 106% 107 % Hi« 106
2400 Nati Transit. .. 27% 2*4 27% 27%
296 N Y Transit. ..203 210 200 210
45 Ohio Oll.201; 298 2U7 2'J7
10 Prairie (« & G..680 680 6S0 680

410 Prairie Pipe. ..305 313 305 309
200 Southern I' I... 103 105 if«:: 102

C400 S Oil of Ind. ..Ill 117 116% 117
30 3 Oil of Kan..670 570 601 CCI

900 S Oil of Ky...l09% 109% 109% 109%
3800 :.'. Oil of N J w 1. 40% 40% 39% 39%

50 S Oil of N Y...568 553 552 552
2800 do w i. 46 % 46% 46 4 0

lu Vacuum Oil_635 635 635 635
000 do W i. 40% 40% 40% 40%

independent Oils
900 Alean Oil. 1% 1% 1% 1%
100 Atlantic Gulf. .77 77
4 00 Ark Nat Gas... 8% 8% 8 'Á 8%

500H »I'loone Oil_ 9 9 9 »
100 »Boston-Wyo.. 95 95 05 95

1900 Carlb Synd_ 4% 5 4% 4%
100 Cartb Trading. 3 3 3 3
300 Cities Service.. 6'.)% 60% 09% C9Va
800 Creole Synd_ 1% 2 1% 1%
100 Enulty Pot *f.. 16% 16% 16% 35%

1(100 »Federal Oil... 83 85 83 83
200 Gilllland Oil... 4% 4% 4% 4%
1000 Glenrock Oil... 1 «'.- 1% *

r» 1 t\»
3 00 Granada Oil... 2 «-a 2',» 2% 2%
700 Gulf Oil wi... 63 53 62% 53

1000 Hudson Oil_ 12 32 12 12
3800 Int Petrol.... 21% 22% 21% 23

26000 »Keystone Ran, 4S 48 40 41
600 »Latin-Am.56 66 60 50
300 Lowry OH. 2 2 1% 1%

1100 Livingston Pet. till
200 »Lvons Pet_64 84 «4 «4
85 Magnolia Pot..251 253 250 250

4000 Maracalbo OH. 17 18% 17 18
300 Marland Merc.. 4 4 4 4

8800 Mammoth Oil.. 42'A 4.2% 41 41%
500 Morrltt Oil. 7% 7% 7 7%

23400 »Mexico OU... 78 80 70 70
21000 »Midwest Tex.. 83 83 85 31
4200 Mountain Prod. 17 17% 17 17
3700 Mutual Reí... 11% 11% «H 11%
lOONYOU.. 16% 1S% 16% 15%
300 New Eng Fuel. 66 67 68 66

2000 »Noble Oil. 81 SI 21 21
2400 Omar Oil. 1% 1A 1% 1-jL
200 Ponnok Oil.... 8% 8% 8% 8%

2000 »Red Banks... 14 14 14 14
6500 Bolt Crk Prod. 19% 80% 19% 19%
100 Salt Crk Cons.. 10% 10% 10% 10%
700 Sapulpa Ref... 3% 8% 3% 3%
900 Seaboard. 3% 2% 2% 2%
100 Shell Union.... 11 11 11 11

2900 Slmms Pet- 11% 11% 11% 11%
2000 »South P & R.. 14 14 14 14
100 »South OH & T 80 80 80 80
1700 So States Oil. 16% 17 16% 1"6%

3SOO0 »Texan O & L.. 84 85 84 34
2300 Turman. 1A lA 1% 1%2000 Wlloox Oil..... »i£ 514 6 5
3000 *Y Oil. 11 11 11 11

Mining
100 Alaska-Br Col.. 2% 1% 2% t%

6000 'Am Command 5 6 6 5
200 Alvnrn.lo Min.. 4% 4% 4% 4%

1000 »Belcher Ext 0 6 f, fi
14000 »Big Ledge_ 7 8-73
2.000 »Blr-on Gold... 16 16 16 15

12000 »Boat'*& Mont.. 8 8 ? 8
13000 »líos & M Cons 82 83 75 78
1000 Cunarlo Cop.. 3% 2% 2% 2%

67000 »Candelaria M. 85 83 84 JT3000 »Cork Prov_ 10 20 19 20
2300 Cors Cop M. .. 3 3% 3 3%
500 Cont Minea. .. 4% 4% 4% 4%

10000 »Cons Nev-Utah 6 6 6 0
100 »Corp M of Am 69 69 69 C9

2700 Corto?; Silver. 1% 1% 1% it»
3400 Cresson Gold.. . 2% 2,V 2% í,*¿
1900 *Dean Cons... 69 70 65 70
2000 »Divide Exten., il n' i 1 j «

100 Dryden Gold... 9% 9% 0% 911
6000 »El Salvador... 3 3 3 3
3000 »Emma Silver. 3 3 .*¦ ¡j7000 »FJureka Croes. 2« 2«i !*.»" 26
1000 »Ely Cons. 4 4 466000 Tortuna. 38 2! IS 20

17000 »Gold Deep.... 11 3 1 1 ,*« 11
2000 »Gold Dev _ fl fi fi Í
1000 *Go!dt>ld Oro., lili1000 »G Monster u r. 10 10 10 183000 »Henrietta Si!.. 61 Cl Cl ¡Jl1000 »Hard Shell... 5 5 5 6400 Bccla Mlnlng.|. 8% 8% 8% 8*4100 Hollinger.....; 31% 11% ná n¿200 Howe Sound... a% 2% 2« »¦»

C7000 »Indep Lend.. 35' 33' 34ÜOOv.Terome V Div.. 2% 2% oi<
2000 »Knox Divide... 4 4 4* 1'
4000 »Lone Star.... 0 « ¡ B1000 »McNamara... 9 9 9 ¦
2000 »McNam Cres.. 7 7*/?1700 Ma*on Valley.. 1% 1 v -.it , «,
4000 »Morrlngton... 1 1 1 i8000 »National Tin.. 25 28 S3 9K11000 »Nev 811 Horn. 2 "2 2 S
1000 New Dominion. 8% :!««<. tu ¡i«»
i7ooÄMing***;** r,s» r'% s-2 I««.1 00 *N Y PorcupIn« 60 60 fir. r.i2000 «Ohio Copper.. 35 3« « 5«2400 Ray Hercules.. 1% 1 % iu3000 »tte-r (->..,. r

*» i"» i ¦»

S7
2%

3 000 »Rex Cons_ r,
8000 **-

36

6 5 56000 »Richmond Cop 28 28 28 «03 000 »Rochester Stl 18 ïs ?» Î5
3000 »SU K Dlv reor 33 13

" \\1000*811 M of Am.. 19 » 19 U1000 »Simon Sil L 84 « l'. ?,?
R00 So Am P & n.. 3% 2 u« 8i7000»Spearhead.... « « ?% 4

1000 »Stand SU L. .. 1 fi 1 <, -, Í!
8000 »aucce» Mln
1200 »'IVak Hughe!rOO Tono Belmonl2000 »Tono Ca«ihbOy.4000 «Tono Divide. 7", «íí 1} ll
2100 Tono Exten...! 8* Ili ai. 'Ü,1000»Tuolumne.... 42 tV* À. .ïl^800 Unity Gold.. 814 9Tt ?t- *i1T00 United Ksutaré-4% ?ä ?> ?lfc6000 »U S Cont..... lg -¡»^ A. ,}.»3 00 »united Zinc 75 « l\ ¿«1000 »W Knob pf . À ¿5 J» ï-51700 WNt -MP¿-*U % % <J

13
4 8 «t«4

1% 3%

"For the purpose of accommodating
the citizens ofthe State"

fnsm die Oksstsrr erf Tha Pametétana, «tad Tntft C-*tap«_-, ttha,

¡HE care ofa customer's securities
under a Custodian «Account is
not merely a matter of routine.

The personal service and helpful counsel
constitute one of the real values of this
service.

THE FARMERS' LOAN
AND TRUST COMPANY

16-22 WILLIAM STREET
FIFTH AVE. OFFICE, 475 FIFTH AVE, AT 41st ST.

Président: JAMES H. PERKINS

Vice-Présidents : SAMUEL SLOAN . AUGUSTUS V. HEBLY ? **TLLTAM B. CAR002»
COIWBLIUS R. AGNBW . WILLIAM A. DUNCAN . HORACE P. HOWLAND . HENRY KING S.MITH

BANK STATEMENT *** BANK STATE.MENT

REÍ ORT OP THE CONDITION OF Till:

rUSEl
.<' THE
at the- closo of tuslness on tho 10th day of November, 1922.

RESOURCES
c, .l6 . »406,820.11
Other currency 'authorized by tho Law«, of the United State». 1,301,000.00
Exchanges and ch.îcks for noxt day's clearings-.$1,022,202.8 <

Other cash items. 379,827.20
-. 1,402,030.07

Due from the Federal Reserve Banit of New York, less offsets. 709,445.2 t
Due from approved reserve depositaries. Jess offsets. 1,172,791.01
Duo from other banks, trust cordpanles and bankers. 267,291.58
Public securities ..'...$1,21.4,371.25
Private securities . 31J.064.23

- 1.527,435.48
Loans and discounts secured bv bonfl and mortgage, deed or other re;»l

estate collateral . 6,125.»0
Loans und discount« secuied by other collateral. 6,455,282.00
Loans, discounts and bills puichased net secured by collateral. K',677,2.4.«):;
Overdrafts . 1.532. SU
honda and mortgages owned. 8,283.87
ii.iiil; buildings . 495,712.78Accrued interest not entered on books at dose oí business on abovédate... 16,000.00

Total .124,443,084.4:«
LIABILITIES

Capital stock. $1,000,000.00Surplus:
Surplus fund .,. $1,500,000.0")Undivided proilts . 819,064.30

Deposits.Preferred, n.*; fellow«:
Due New York !?tato Bir.lcs. $,63,SS0.10Deposits by the Superintendent of Banks of State of New

York . ..060.3(1Orher deposits secured by a pledge oí assets. 833,460.00Deposits.Noi preierreu, .. toi! ws:
Deposita subjec! tool cl . 19,135,040.34Time deposits, certifie« a ¦-.-. other depoalta the paymentof which canti t legally be required *.vUJ_ln tfclrty days. 65.995. «jDemand certificates oí deposit...'. -5,767.06CusiiIeis' checks outstanding, including; similar check» ofother officers . 41.258.10Certliied checks . 177,798.-1Unpaid dividends . 305.ooDuo trust companies, banks und bankers. 937,37'.67

2,119,064.30

Extend total deposita.. 21.077,829.34Reserve tor taxes, «..xpensej, etc.
' $89'362.79Accrued Interest entered or. books at closo' of business onabove date . ^g jg. g^Accrued interest not entered on books'at' close'of''businesson abovu date ... 8,000.00l-stlmaied unearned discount» . 100,106.11-'¦- 247,090.81

Total
.$24,443,984.4.1

2000 »White Caps... 10 11 10 11
1.00 »Yukon Gold.. 60 65 60 60

»Sells cents a share.
Bonds

Sales (000 omitted). Open. High. Low. Last.
$4 Aluminum 7h '33.106*. 106% 106 106
6 Am Cot Oil 6s... 98 «A 9S% 08% 98%
1 Am Lt & Tr «a. .110 HO 110 110
G Arn Hm A lief 6s. 93 »4 »3% 98*.. 93*42 Am Toi 6s 1924.-100% 101 100% 101

12 Anaconda 7a '23..100% 100% 100% 100%11 Ang-Am O 7H«».. 103«,» 103». 103 103%S Armour & Co 7s.104 _ 104',. 104% lpi%lXAtl G ft VV I 5s.. 61 61% 51 61%10 Beth Steel 7s '23.104% 104% 104% 104%9 do 7s 1936.102*4 102% 102% 102%1 Can N Ry e« 7s.110% 110% HOVa 110%4 do eo 5s.9S% 99 98% 99
4 Can Pacltlo 6s...101% 101% 101% 101%fl Char Iron &*_96 96 95. 95%5 CHI« Bar Te C... 05 95 96 95
1 do 7sD. 91% 91% 91% 91%7 Col Graph 8s efts 26 26 25 25
«Cons Gas Bait 8S.102 102% 103 10J
1 Cons Textile 8s.. 98 98 98 9820 Cop Exp 8a '25..103% 103% 103% 103%8 Deem <- Co 7%s.l03% 102% 102% 103%11 Dot City Gas Cs..l00 100% 100 100%1 Fed L B 4%snew..l00% 100% 100% 100%18 Gen Asphalt 8s..101 101 100 1006 Gd Trunk 6 Vis.. .104 104 104 1048 Gulf Oil 7s.103% 103% 103% 103%66 do 6s w 1.96% 96% 96% 96%6 Hock Valley 6s..100% 100% 100% 100%10 Inter R T 8s_ 93% 93% 93% 93%188 do 8s ctfs. 91 94 93% 93%B Kansas Gas 68... 90% 96% 96% 96%10 K City L <& P.S. 90% 90% 90% 90%I Konnecott C 7s..103'. 103% 103% 103%6 Laclede Gas 7s.. 101% 101*. 101% 101%7 Lvlllo Gas & E 6s 91% 91% 91% 91 %6 Manitoba Pow 7s. 98% 98% 08% 93 %5 Mo Pac 6s D.9S% 98 V. 98% 98%15 Morris & Co 7V.s.l05% 1057s 104% 106% I8 NatJ Acme 7%s.. 95 98% 95 96%9 N Cloak .<_ S 8s...105% 105% 105». 105V.9 Nati Leather Rs..l01% 101% 101% 101%3 NY Nil & H 7s.. 79% 79% 79% 79%1 Phila Ealoc 6%3. .100 100 100 1008 Phil P 7%B w W..100% 100% 100% 100%23 Pub »Ser N J 7s. .102% 102% 102 1023 Robert Galr 7s... 97 97% 97 97%fi Sheffield F 6%s..l00% 100% 100% 100% ¡2 Sears-Roe 7s '.3..mi',, 101% 101% 101%3 Shawshoon 7s_104«,. 104'i 104% 1.4%6 aSug States Or 78. 97% 97% 97% 97%5 S'west Boll 78...102% 102% 102% 102%1 S Oil N Y 7s '28..-«»4% 104% 104% 1.4%2 do 7s 1927.105', 105% 105% 105':3 do 7s 19.11.109 V. 109% 109% 109%II do 6V.s...106% 106% 10(H» i(tr,:..1 Sun OH 7s.101% 101% 101% 101%2 So Calif Ed 5a... 94% 94% 91% 'HK2 Swift & Co 7s '81.102% 102% 102% 102%38 do 6b. 94 8*% 94 94 u1 Union OU col 6s..10!. % 101% 101 % 101%16 Unit Oil Prod 8s.. 99 101 99 1001 Un Ry Hav 7Vas.. 105 105 105 105

Foreign Bond«.
47 Argentina 7s. 99% 100 99% 99%106 King of Neth 6s.. 95% 96% 95% 98279 King of Serb 8s.. 69 74 68% 7340 Mex Oovt 3s_ 11 "¿ 11% U uSO do 5s. 10 16il !ß jgii28 do ßs. 65% 55% 55 65%140NYNH&H tr 7s.. 69 69 08% es tf,32Rep of Chile 7a.. 06% 06% 06_ 98V-0 Russian 6%8... .¡M3 13 il iï10 do 5%s.fil« U% -mk_ i-m/14 Swiss COVI 5%»..10l% it«

* ¡fn* li40 U S Mex 4s. 88% 88«_ 87% 87%ToUl sales ¡Uoclts. 730,300 sliaresTotal sales bonds, $1,4 47,000.

Favors Rogers Bill»
WASHINGTON, Nov. 21..Enactmentof legislation to modernizo andstrengthen the consular and diplomaticBervice along tho lines of tho pendingRogers bill3 was advocated to-day bythe Chamber of Commerce of theUnited States.
In a statement sent out to memberorganizations the National Chamberstates that "our consular and diplo¬matic service remain largely on a pre¬war basis, and are no longer adequateto meet the pressing requirements forI representation of tho United State.gov-ram-ï-t.'-

BANK STATEMENT
REPORT OF THE CONDITION OF TUE

FIRM OF
GUARIN1 & CANDELA

Private Bankers, at the close of business
on ths fifteenth day of November, 1923.

RESOURCES
Btock and bond investments, via.«
Publio securities. $332,689.11Private securities. 6,820.00,Real estate owned. 12,000.00Mortgages owned. 29,600.09'Loans and discount« secure, byother collateral . 220,581.82Loans, discount« and bills pur¬chased not secured by collat¬eral . 187.lll.riOverdrafts .,. l,f«S.<8Due from foralf,banks and bankers. 188,188.88Due from trust com¬
panies, banks and
bankers not included
In preceding item.. 840,186.88

Deposits with express andsteamship companies... 250.00Specie. 88.883.89Other currency authorise, by thelaws of the United State»..., 2.884.83Foreign currency..... (.,392-58Foreign postage...j,. 84.20Cash Items, viz. !
Exchanges and checks for nextday's collections. 15.565.69Other assets, viz. :
Furniture and fix¬tures . (3,480.00Accrued interest not
entered on books atclose of business
on above date.... 6,789.86

16.138.50
Total .(1.319,005.48

LIABILITIESPermanent capital. (30,000.00Surplus.... «1,164.01Deposits i
Deposits subject tocheck .(388.(83.2(Deposits, subject tonotice, withdraw¬
able only on pres¬entation of pass¬book«. 777.8(8.»«Certified checks_ 7.898.55
Extend total deposits. 1,184,841.47Other liabilities, viz. :Accrued interest notentered on book,at closo of busi¬

ness on above date. 8.900

National City Bank ElectsJ. A. Jackson Vice-President
tJ__£ National City Bank has during2 ParS¿m« a reputation fof«?'"-¦ fa._ «field -n its selection of
Jam'/a Ald-|e.Äl8' Yost"<-ay -« electingthl°«?. At J:!.cî1?on t0 « viee-presidencv
vho cfd of,_*!.ctor» promoted a man

M thnCe m? has ^en a^ociatedwith the organization add who in 1921was made an assistant vice-president.
«f «_- Cl580n wh08e thirty-five yearskL*5 make-3 hlm one of the youngestfl^4.kuXe,c«nt,vos in the cl*y* _a-n*d his
r£ bvar,')c.inS experience with the Gate.«._ National Bank, of Kansas City,}subsequently becoming associated witha farm mortgage firm in Fort Worth,a ex. He has an extensive acquaint-'anee throughout tho Southwest.

Forming Re!ail Fur Association
Formation of a retail fur merchants-!

association of New York is under way,according to Aaron-Kosof.sky. who isacting as temporary* president of the
new organization. Tho aims of the!
new association, he said, are chiefly to
put into effect a code of ethics among!retail fur merchant« for the protec-

BANK STATEMENT
REPORT OK KDITKBI fír THNORTH AMERICAN BANK

54 Canal Street. N. T. C.-.y.at the c:*ise of bu-dr.ea» on the Mmnday of November, 1322.
RESOURCES

Specie .
Other currency authorized bythe Laws of the Unltíd Sut*«
Cash items, viz.
Exchanges and
checks for next

day's clearing«_ tîl.îM.W

8.MU4
NJNJI

Due from approved reserve tS»-
posltarles. ¡ess offset«.

Due from other banks. tnuÄ
companies and bankers.

Stock and bond investments, viz. :
Public «ee.jrl'le«. .. $(2
Private securities..

lUiUl
Kï.lt«|

I?

«MM
Lear; ^ «ecured b:

ir or* trac rtee-1 o
ùllateral ;,|ej.|

Loans and discounts secured by
other collateral. IÍ.IHJ?!

Loans, discount« and bills p-jr-
chused net. »ocured by collat¬
eral . KUliM

Overdrafts . jj.'IJ
Customers' l'abillty on

acceptances (see Ua.-
blliUes, per contrai. r.iM.I»
Less anticipations l.JOJJl_

.- M»tl

Total .aOM«l>
LlABILTTTSf*

Cap!!».*, stock. IMí.OJÍ.t
Surplus:

Surplus fund.UCiW-W
Undivided profits... 1.ÍÍV«

Deposits :
Preferred, as follow«j
Deposits bj ..¡e
State of New y«irk $00,009.44

Not preferred, as fol«.
¡ov.'* :

Deposits subject to
ch«?ck .T4B.3i4.88
Special Russian
transmission **md. 1,478.40

Deposits withdraw¬
able onlv on pres¬
entation of pass¬
books . 161,191.31

CaBhlers' check»
outstanding. Includ¬
ing pimüar check«
of othT officers... 184.180.14

Certified checks_ 21,354.1*
Due trust compan¬
ies, bar.'.s and
bankers . 7,010.0$

u:,-a4l

!,«:,«»*
Acceptances of drafts

payable at a future
«ii.te or authorize!
by commerrttü let¬
ters of credit. $6.831.7$

Other liabilities, vli. :

Reserves for taxes,
expenses, etc. Í ,S84.9t
Estimated unearned
discounts. M$m jjimv

Total.MWIM
REPORT O» THM &.g.L°r MS

COLOiMAL BAM
at tie clos* at rstataasa « ***. ""**
day «* N'^Äfj«
Speole .i*»t"j"il *

Other c-urwacr M****?*^!: UILTISWthe Law« oí tí» Vati»* «at* VW«
C»«b item«, via.4.
Exchanges a a O
checks for osxt ...,.
day*, clsarlnss.. MftUîuOther cash items 888.»»»-»» ^.ffl«

Duo from approve r«M«v» «Î»*
.^

posltarie*. less oßwt»..,-»*»» »»»*..¦*-

Due from oth«r ban*» tr**,t |Wjt
companies 6cd bataJnri-....*.*

Stock and bond Investment*, v.s. i

Publlo seourltlM.. î-*.*52***i *1
Private «ecuriÜesJL^**^; i/jfJMJ!

Loan» and discounts «ecur*«?- b? ufjgaiother collateral..........¦*.* "

Zauns, discounts and bill» Pf
chased not secure W ccuat- aatjasji
.ral .* *.«»*

«Overdrafts.Il"" ftM#
Bonds and mortsa*»» °*iuai"'
Accrued interest not enterea on

books at close of busin«« w ^j
above date.**"***.. .*""

.......«..M*.»*4'*^uAJBÏuTn» M-iitJi
Capital «tock... m

SUsSrpm» fond.... Ii«<»«'*tî*îîUsa&riàaA profit». 478.4M.8l

Total

im*»
Deposita t
Preferred, as follow»!
Due New York
State Savings
Banks. «M.«»44»1
Other deposits »e-
cured by a pledge
of asset«. 8B»,T»*"."*»>

Not preferreiS, as
follows :

Deposits «ubject _. ..
to check. 20,»$J*»«Mt
Demand certlfl-
catea of depositDeposits w 11 h-
drax able only on
presentation of
pass-book« .... .4

Cashiers' checks
outstanding, in¬
cluding similar
checks of other
officers ......... **..!..!!

Certified check».. 801,989.»»
Due trust com¬
panies, banks
and bankers....

48.48M8

T4,l»i.$»

10.877.8J
Extend total deposit»

Other liabilities, viz. :
Reserves for tax¬
es, expenses, etc.

Accrued Interest
entered on pot«»».«
at close or busi¬
ness on above
date.
Accrued Interest
not entered on
books at close of
business on above

iCsümated an-
earned discount*».

"it«*»4*-*!
I1SI4M-*'

I.Tif.W

public and the la&ffi
the elimination e*^tion of tho

dealers and mc «¦»».«.».-. ,

evils from which the trade «
rf #,

inp, particularly tho seIH"|ajfji|)
garment» »t r«taii by vW***»'


